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1 The impact of various cash flow scenarios –

an illustration
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Best estimate scenario

RSR equal to the sum of CSM release and RA release
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Positive (negative) experience variances

RSR positively (negatively) affected by the same amount
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Future cash flows expected to improve (deteriorate)

RSR increases (decreases) in the future
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Future cash flows expected to strongly deteriorate

RSR reduced by the resulting Loss Component
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2 Development of CSM & RA –

best estimate scenario
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3 Key takeaways
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Key takeaways

Future Reinsurance Service Result for each year consisting mainly 

of released CSM and RA

Current year deviations and future major negative changes 

realised in current year’s Reinsurance Service Result

Present values of EUR 6.0 bn. (CSM) and 2.7 bn. (RA) released in 

the coming years 

Different release patterns for CSM and RA according to business 

types written

Future new business expected to more than compensate reduction 

in annual releases of inforce portfolio

Reinsurance Service Result in excess of EUR 850 m. expected for 

year 2024
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